
Bondzliskl & Co.

munlclpal nnanco advlso6

Februdy 14,2012

Ms Chelly Roush, Tr€TUr€r

8527 E Govemnd Ce.er Ddve

RIi: 15,360,000 Counry of Leelanau. Star of Michrsan, Law Enrorenmt Cen&r Retundin8
Bonds, Lhrted Td General Obligarton (Refundins of 2002 law Enforcement Cener

fiis hner uill confirn our reconnendalion thal you on behallofrh€ Counly accepr the
bid of Robcd W Band & Co.. Inc., lor the refundtrg ol the above rcleFnced bond isue. This
will crund the oudanding Law Enroicede Ce'tor Bonds (Lhned Td Ce.erar Oblsation),
daEd December l. 2002, naruri.8 in the yeas 2013 t]trort4h 2027. As indicared in our
.onvdation ol February 14, 2012, this is an excellent inreFst rare in rodayi inleresr mre
envimnnflr dd pmducG a grcs savi.gs of appmximarely $960,943 and a ner prsent value
svings of 1733,530 ovd the ltle of rhe issue aftr pdying aU cDsts asslared ruh rbis ftfundin8
Therefore, we reconmend lnar yon acceF tne Bond Purcbde Agr*nent.

For your revieu, we hale arhched a copy of rhe Res b ofBidding

Shorld you have any questions. or requne any add ioml infomation pleae do .ot

BENDZINSKI & CO.
MuniciDal Findc. AdlleF

.c Ward M Ceaner.lll
SGven Mann, MCPS

{3r 31 e5r.3222 . rax {313) s8r {220
e-mar. nb@bendimki..om



r@l4n.I counq
LnjEd'r8 cen.|!t oblatti@ R.tu'nha Eddt s'rj6 20 12

4'w h'ofuN,
D'tu1: Mah 6, 2o1z

tllc ofCdialb

Robert W. Baird & co.





L.€laMu CtMtY
LjtiL.d Td G enl Obtttptm Rctuna$ Bddt sa6 20 12

(t2wt foftMt)
D.@:M*h6,2012

cllrlat RcfrIdiry [ldw

Robedw. Baird I co



L@Ldau coun8
LtNkti f'r ccreEt obt8 hn" xeh''ting 4'ndt Sffit 20 12

(Ia|| trto@'"o
D'tcd:ltt'E 62oI2

Soll$&us

r"iurtMrtDc{',I'oi\l

Robert W. Baird & Co



Lelrs! c.ulY
rjnbjT'xc.fud]ob]ip,efo|und'ry

:

i;-^ -"i;it . -F.



LeIlIc!u!y
Lhid t8 cMt eter@ Mua:B tue, tua nt2

Mseco46

:

:

:

:

:

:

:



L@LaMu CoultY
Li'nl..t Tra .iene.rl obtEalid NeJuhdi"s Bntls Jcdd 20 r 2

lt'w fnloffi't)
D'Ed: M&h 6' 2o1t

RobedW. Bakd & Co.



Ir.Lmu Couiy
bw fnfMt ccnbr BoLdr

cr|rui orrdrrdirg D.br s4tc.

sqd^ryeE'ifu@'

Roben w' Baird I Co.


